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1 . GOE RESERVES THE RIGHT TO CARRY ONE-HALE OF PETROLEUM 
CARGO. LEGAL AUTHORITY EOR FIFTY PERCENT RESERVATION OF 
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TION OF 1970. IT IS AFFIRMED FOR PETROLEUM CARGOES IN THE 
HYDROCARBONS LAW OF 1971. THE CARGO RESERVATION PROVISION IS 
WRITTEN INTO THE CONTRACT WITH PETROLEUM COMPANIES. 

2. THE STATE SHIPPING COMPANY, TRANSNAVE, FORMED A lOINT 
VENTURE TANKER COMPANY ELOPEC IN 1973 WITH 45 PERCENT PARTICI- 
PATION OF KAWASAKI KISHEN KAISHA (JAPANESE). ELOPEC OWN AND OPERATES 
TWO TANKERS OE 32,000 DWT ON LONG-TERM CHARTER TO TEXACO-GULE. 

IT HAS ORDERED TWO MORE TANKERS OF 35,000 DWT IN JAPAN. NEGO- 
TIATIONS ARE UNDERWAY TO ACQUIRE ANOTHER SMALL TANKER IN 1975. 
ELOPEC EXPECTS TO BE ABLE TO CARRY EIFTY PERCENT OF CRUDE 
EXPORTS IN 1976. 

HEMENWAY 
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